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GOVERNMENT INSTITUTIONS PENSION FUND

RULE AMENDMENT NO. 2

The Board of Trustees for the Government Institutions Pension Fund has, on the 12"
day of October 2016, resolved that the rules of the fund be amended with effect from
the date of approval and registration by the Registrar of Pension Funds by the
deletion of Rule 10.3(f) and replacing it with a new Rule 10.3(f) which says the

following:

“(f) subject to the provisions of section 19(5) of the ACT:

(ff) to grant a loan to a member by way of investment of its funds to enable
the member-

(i) to redeem a loan granted to the member by a person other than
the fund, against security of immovable property which belongs to
the member or his or her spouse and on which a dwelling has
been or 'will be erected which is occupied or, as the case may be,
will be occupied by the member or a dependant of the member;

(i) to purchase a dwelling, or to purchase land and erect a dwelling

on it, for occupation by the member or a dependant of the
member;

(iii) to make additions or alterations to or to maintain or repair a

dwelling which belongs to the member or his or her spouse and
which is occupied or will be occupied by the member or a
dependant of the member;

(iv) to redeem a loan granted to the member by a person other than

the fund which loan was granted by such other person to the
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member for the purposes of erecting a dwelling on a portion of
> Registrar of Pension Funds *

land in respect of which a valid customary land right or right of
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other applicable legislation and which dwelling is occupied or will
be occupied by the member or a dependant of the member;

(v) to erect a dwelling on a portion of land in respect of which a valid
customary land right or right of leasehold has been allocated or
granted to the member in terms of the Communal Land Reform
Act, 2002 (Act 5 of 2002) or any other applicable legislation and
which dwelling is occupied or will be occupied by the member or
a dependant of the member; or

(Vi) to make additions or alterations to or to maintain or repair a
dwelling which is erected on a portion of land in respect of which
a valid customary land right or right of leasehold has been
allocated or granted to the membef in terms of the Communal
Land Reform Act, 2002 (Act 5 of 2002) or any other applicable
legislation and which dwelling is occupied or will be occupied by

the member or a dependant of the member.

(fff) to furnish a guarantee in respect of a loan granted by some other person
to a member for -
(i) redemption of a loan granted to the member by a person other
than the fund, against security of immovable property which
belongs to the member or his or her spouse and on which a
dwelling has been or 'will be erected which is occupied or, as the
case may be, will be occupied by the member or a dependant of
the member;
(i) purchasing a dwelling, or to purchase land and erect a dwelling on
it, for occupation by the member or a dependant of the member;
(iif) making additions or alterations to or to maintain or repair a
dwelling which belongs to the member or his or her spouse and
which is occupied or will be occupied by the member or a
dependant of the member;
(iv) redemption of a loan granted to the member by a person other
than the fund which loan was granted by such other person to the
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member for the purposes of erecting a dwelling on a portion of

land in respect of which a valid customary land right or right of
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leasehold has been allocated or granted to the member in terms
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other applicable legislation and which dwelling is occupied or will
be occupied by the member or a dependant of the member;

(V) erecting a dwelling on a portion of land in respect of which a valid
customary land right or right of leasehold has been allocated or
granted to the member in terms of the Communal Land Reform
Act, 2002 (Act 5 of 2002) or any other applicable legislation and
which dwelling is occupied or will be occupied by the member or a
dependant of the member; or

(vi) making additions or alterations to or to maintain or repair a
dwelling which is erected on a portion of land in respect of which a
valid customary land right or right of leasehold has been allocated
or granted to the member in terms of the Communal Land Reform
Act, 2002 (Act 5 of 2002) or any other applicable legislation and
which dwelling is occupied or will be occupied by the member or a
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(b) the rights and benefits vested in MEMBERS relative to their SERVICE

prior to this amendment have not be prejudiced,
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As provided for in rule 11.5, we confirm that-
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(a) a quorum of the TRUSTEES has agreed hereto,

(c) the amendment has approved by the PRIME MINISTER,

(d) the amendment is not inconsistent with the provisions of the ACT or of
the INCOME TAX ACT.

We further confirm that —

(a) Nothing in the above rule amendment is intended to or purports to
effect any right of the creditor or facilitate a salary sacrifice scheme;
and

(b) the above is a true extract from the minutes of the abovementioned
meeting.
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